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ZLOO�H[WHQG�SDVW�WKLV�GDWH��WKH�QHZ�UDWH�PXVW�EH�SDLG�DQG�VKRXOG�EH�LQFRUSRUDWHG�LQ�FRQWUDFWV�HQWHUHG�LQWR�QRZ��&RQWDFW�WKH�
2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�����������������

/2&$/,7<�� $OO�ORFDOLWLHV�ZLWKLQ�,PSHULDO��,Q\R��.HUQ��/RV�$QJHOHV��0RQR��2UDQJH��5LYHUVLGH��6DQ�%HUQDUGLQR��6DQ�/XLV�2ELVSR���
6DQWD�%DUEDUD��DQG�9HQWXUD�&RXQWLHV��

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
� � � &ODVVLILFDWLRQ�V�� � � +RXUO\�5DWH� �

� ���5HVLGHQWLDO�'U\ZDOO�,QVWDOOHU�/DWKHU� �������

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ���������

+HDOWK�	�:HOIDUH�� ������SHU�KRXU�ZRUNHG�
3HQVLRQ�� � ������SHU�KRXU�ZRUNHG�
9DFDWLRQ�'XHV�� ������SHU�KRXU�ZRUNHG�
7UDLQLQJ�� ������SHU�KRXU�ZRUNHG�
2WKHU��� ������SHU�KRXU�ZRUNHGD

675$,*+7�7,0(�+2856���(LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN�E

29(57,0(�� 7KH�ILUVW�IRXU�����RYHUWLPH�KRXUV��0RQGD\�WKURXJK�)ULGD\��DQG�WKH�ILUVW�HLJKW�����KRXUV�ZRUNHG�RQ��
6DWXUGD\�ZLOO�EH�SDLG�DW�RQH�DQG�RQH�KDOI���ó[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH���$OO�RWKHU�RYHUWLPH�KRXUV�LQFOXGLQJ��
6XQGD\V�DQG�+ROLGD\V�ZLOO�EH�SDLG�DW�GRXEOH���[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH��

5(&2*1,=('�+2/,'$<6�� 1HZ�<HDU·V�'D\��0HPRULDO�'D\��,QGHSHQGHQFH�'D\��/DERU�'D\��9HWHUDQ·V�'D\��7KDQNVJLYLQJ�
'D\��'D\�DIWHU�7KDQNVJLYLQJ�'D\��DQG�&KULVWPDV�'D\��,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�6XQGD\��WKH�0RQGD\�IROORZLQJ�VKDOO�EH�
FRQVLGHUHG�D�KROLGD\���,I�&KULVWPDV�RU�1HZ�<HDUV�VKRXOG�IDOO�RQ�6DWXUGD\��WKH�)ULGD\�SUHFHGLQJ�VKDOO�EH�FRQVLGHUHG�D�KROLGD\��

75$9(/�$1'�68%6,67(1&(�� ,Q�DFFRUGDQFH�ZLWK�/DERU�&RGH�6HFWLRQV��������DQG���������FRQWUDFWRUV�VKDOO�PDNH�WUDYHO�
DQG�RU� VXEVLVWHQFH� SD\PHQWV� WR� HDFK� ZRUNHU� WR� H[HFXWH� WKH� ZRUN�� � 7UDYHO� DQG�RU� VXEVLVWHQFH� UHTXLUHPHQWV� IRU� HDFK� FUDIW��
FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�2IILFH�RI�WKH�'LUHFWRU��5HVHDUFK�8QLW�DW�����������������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
��,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW��7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR����������������RU�
VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$���������������7R�REWDLQ�DQ\�
FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�FRQWDFW�WKH�
'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�
KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO��

D�,QFOXGH�DPRXQWV�IRU�&RQWUDFW�$GPLQLVWUDWLRQ����������&RRSHUDWLRQ�&RPPLWWHH���������DQG�'U\ZDOO�,QGXVWU\�)XQG����������
E�6DWXUGD\V�LQ�WKH�VDPH�ZRUN�ZHHN�PD\�EH�ZRUNHG�DW�WKH�VWUDLJKW�WLPH�KRXUO\�UDWH�LI�WKH�MRE�LV�VKXW�GRZQ�GXULQJ�WKH�QRUPDO�
ZRUNZHHN�GXH�WR�LQFOHPHQW�ZHDWKHU��



(IIHFWLYH�RQ�-XO\����������WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI�������DOORFDWHG�WR�ZDJHV�DQG�RU�HPSOR\HU�SD\PHQWV�DQG�������WR�2WKHU�
���(IIHFWLYH�RQ�-XO\����������WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI�������DOORFDWHG�WR�ZDJHV�DQG�RU�HPSOR\HU�SD\PHQWV��
���7KHUH�DUH�QR�IXUWKHU�LQFUHDVHV�DSSOLFDEOH�WR�WKLV�GHWHUPLQDWLRQ��



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725�
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(�

3$57����&+$37(5����$57,&/(����6(&7,216�������������	��������

&5$)7���5(6,'(17,$/�(/(&75,&,$1�

5(6,'(17,$/�'(7(50,1$7,21��5�����������������
3XUVXDQW�WR�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV�6HFWLRQ�������G���UHVLGHQWLDO�SURMHFWV�FRQVLVW�RI�VLQJOH�IDPLO\�KRPHV�DQG�DSDUWPHQWV�
XS� WR�DQG� LQFOXGLQJ�IRXU�VWRULHV��7KLV�UHVLGHQWLDO�GHWHUPLQDWLRQ�DSSOLHV�RQO\� WR�WKH�UHVLGHQWLDO�SRUWLRQ�RI� WKH�SURMHFW�PHHWLQJ�WKLV�
GHILQLWLRQ�� &RQVWUXFWLRQ� RI� DQ\� VWUXFWXUHV� RU� DQFLOODU\� IDFLOLWLHV� RQ� WKH� SURMHFW� WKDW� GRHV� QRW� PHHW� WKLV� GHILQLWLRQ� UHTXLUHV� WKH�
SD\PHQW�RI�WKH�JHQHUDO�FRPPHUFLDO�SUHYDLOLQJ�ZDJH�UDWHV��

,668(�'$7(���'HFHPEHU��������� �

(;3,5$7,21�'$7(���-XQH���������
��(IIHFWLYH�XQWLO�VXSHUVHGHG�E\�D�QHZ�GHWHUPLQDWLRQ�LVVXHG�E\�WKH�'LUHFWRU�RI�,QGXVWULDO�
5HODWLRQV�� &RQWDFW� WKH� 2IILFH� RI� WKH� 'LUHFWRU� ²� 5HVHDUFK� 8QLW� DW� ������ ��������� IRU� WKH� QHZ� UDWHV� DIWHU� ��� GD\V� IURP� WKH�
H[SLUDWLRQ�GDWH��LI�QR�VXEVHTXHQW�GHWHUPLQDWLRQ�LV�LVVXHG��

/2&$/,7<�� $OO�ORFDOLWLHV�ZLWKLQ�/RV�$QJHOHV�&RXQW\��

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
� � � &ODVVLILFDWLRQ�V�� � � � � �����������+RXUO\�5DWH� �

5HVLGHQWLDO�(OHFWULFLDQ��,QVLGH�:LUHPDQ� � ���������� � ��������
� ���5HVLGHQWLDO�(OHFWULFLDQ��,QVLGH�:LUHPDQ���QG�6KLIW� � � �������� �
� ���5HVLGHQWLDO�(OHFWULFLDQ��,QVLGH�:LUHPDQ���UG�6KLIW� � � ��������

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ���������

+HDOWK�	�:HOIDUH�� ������SHU�KRXU�ZRUNHG�
3HQVLRQ��� ������SHU�KRXU�ZRUNHG��������IRU��QG�6KLIW�DQG�������IRU��UG�6KLIW�D
7UDLQLQJ�� ������SHU�KRXU�ZRUNHG�
2WKHU�� ������SHU�KRXU�ZRUNHGE�

675$,*+7�7,0(�+2856���(LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUNF��

29(57,0(�� 2QH�DQG�RQH�KDOI�WLPHV���ó[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH�ZLOO�EH�SDLG�IRU�WKH�ILUVW�IRXU�����GDLO\�RYHUWLPH�
KRXUV�ZRUNHG�DQG�IRU�WKH�ILUVW�WZHOYH������KRXUV�ZRUNHG�RQ�6DWXUGD\���'RXEOH���[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH�LV�SDLG�IRU�DOO�
KRXUV�ZRUNHG�LQ�H[FHVV�RI�WKH�WZHOYH������KRXUV�LQ�DQ\�ZRUNGD\�DQG�IRU�DOO�KRXUV�ZRUNHG�RQ�6XQGD\V�DQG�+ROLGD\V��7KH�VHFRQG�
DQG�WKLUG�VKLIWV�RYHUWLPH�UDWHV�IRU�ZRUN�LQ�H[FHVV�RI����KRXUV�0RQGD\�WKURXJK�6DWXUGD\��6XQGD\��DQG�+ROLGD\V�DUH�WKH�VDPH�DV�WKH�
UHVLGHQWLDO�QRQ�VKLIW�6XQGD\�DQG�+ROLGD\V�RYHUWLPH�UDWHV��

0DUWLQ�/XWKHU�.LQJ�� -U��'D\� ��UG�0RQGD\� LQ� -DQXDU\���&HVDU�&KDYH]�'D\� �0DUFK���VW� RU� WKH� FORVHVW�0RQGD\�RU�)ULGD\� WR� HDFK�
0DUFK���VW���WKH�UHJXODU�ZRUN�GD\�EHIRUH�&KULVWPDV�DQG�WKH�UHJXODU�ZRUN�GD\�EHIRUH�1HZ�<HDU·V�ZLOO�QRUPDOO\�EH�QRQ�VFKHGXOHG�
ZRUN�GD\V���,I��KRZHYHU��LW�LV�QHFHVVDU\�GXH�WR�MRE�VFKHGXOLQJ��WR�ZRUN�RQ�WKHVH�GD\V��WLPH�DQG��RQH�KDOI���ó�[��WKH�VWUDLJKW�WLPH�
UDWH�RI�SD\�ZLOO�EH�DSSOLFDEOH��

5(&2*1,=('�+2/,'$<6���1HZ�<HDU·V�'D\��0HPRULDO�'D\��)RXUWK�RI�-XO\��/DERU�'D\��9HWHUDQ·V�'D\��7KDQNVJLYLQJ�'D\��
'D\�DIWHU�7KDQNVJLYLQJ�'D\��DQG�&KULVWPDV�'D\���,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�6XQGD\��WKH�0RQGD\�IROORZLQJ�VKDOO�EH�FRQVLGHUHG�D�
KROLGD\���,I�&KULVWPDV�RU�1HZ�<HDU·V�IDOOV�RQ�6DWXUGD\��WKH�)ULGD\�SUHFHGLQJ�ZLOO�EH�FRQVLGHUHG�D�KROLGD\���

75$9(/�$1'�68%6,67(1&(�� ,Q� DFFRUGDQFH� ZLWK� /DERU� &RGH� 6HFWLRQV� ������� DQG� �������� FRQWUDFWRUV� VKDOO� PDNH� WUDYHO�
DQG�RU� VXEVLVWHQFH� SD\PHQWV� WR� HDFK� ZRUNHU� WR� H[HFXWH� WKH� ZRUN�� � 7UDYHO� DQG�RU� VXEVLVWHQFH� UHTXLUHPHQWV� IRU� HDFK� FUDIW��
FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�����������������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
��,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW��7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR����������������RU�
VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$���������������7R�REWDLQ�DQ\�
FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�FRQWDFW�WKH�
'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�
KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO

D�,QFOXGHV�DQ�DPRXQW�HTXDO�WR����RI�WKH�%DVLF�+RXUO\�5DWH�IRU�1DWLRQDO�(PSOR\HHV�%HQHILW�)XQG��1(%)��ZKLFK�LV�IDFWRUHG�DW�WKH�
DSSOLFDEOH�RYHUWLPH�PXOWLSOLHU�IRU�HDFK�RYHUWLPH�KRXU��

E�$PRXQW�LV�IRU�/0&&��/DERU�0DQDJHPHQW�&RRSHUDWLRQ�&RPPLWWHH���
F�)RU��QG�6KLIW����KRXUV�RI�SD\�IRU�����KRXUV�ZRUNHG�DW�WKH�VWUDLJKW�WLPH��QG�6KLIW�%DVLF�+RXUO\�5DWH��
��)RU��UG�6KLIW����KRXUV�RI�SD\�IRU���KRXUV�ZRUNHG�DW�WKH�VWUDLJKW�WLPH��UG�6KLIW�%DVLF�+RXUO\�5DWH��

�7KH�UDWH�LV�LQ�HIIHFW�WKURXJKRXW�WKH�GXUDWLRQ�RI�WKH�SURMHFW��



��35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725�
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(�

3$57����&+$37(5����$57,&/(����6(&7,216�������������	��������

&5$)7���5(6,'(17,$/�/$%25(5

5(6,'(17,$/�'(7(50,1$7,21��5�����������������
3XUVXDQW�WR�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV�6HFWLRQ�������G���UHVLGHQWLDO�SURMHFWV�FRQVLVW�RI�VLQJOH�
IDPLO\�KRPHV�DQG�DSDUWPHQWV�XS�WR�DQG�LQFOXGLQJ�IRXU�VWRULHV���7KLV�UHVLGHQWLDO�GHWHUPLQDWLRQ�DSSOLHV�
RQO\�WR�WKH�UHVLGHQWLDO�SRUWLRQ�RI�WKH�SURMHFW�PHHWLQJ�WKLV�GHILQLWLRQ���&RQVWUXFWLRQ�RI�DQ\�VWUXFWXUHV�
RU�DQFLOODU\�IDFLOLWLHV�RQ�WKH�SURMHFW�WKDW�GRHV�QRW�PHHW�WKLV�GHILQLWLRQ�UHTXLUHV�WKH�SD\PHQW�RI�WKH�
JHQHUDO�FRPPHUFLDO�SUHYDLOLQJ�ZDJH�UDWHV��

,668(�'$7(�� 'HFHPEHU���������

(;3,5$7,21�'$7(�� �-XO\���������
�(IIHFWLYH�XQWLO�VXSHUVHGHG�E\�D�QHZ�GHWHUPLQDWLRQ�LVVXHG�E\�
WKH�'LUHFWRU�RI�,QGXVWULDO�5HODWLRQV��&RQWDFW�WKH�2IILFH�RI�WKH�'LUHFWRU�Ġ�5HVHDUFK�8QLW�DW�����������
�����IRU�WKH�QHZ�UDWHV�DIWHU����GD\V�IURP�WKH�H[SLUDWLRQ�GDWH��LI�QR�VXEVHTXHQW�GHWHUPLQDWLRQ�LV�LVVXHG��

/2&$/,7<�� $OO�ORFDOLWLHV�ZLWKLQ�,PSHULDO��,Q\R��.HUQ��/RV�$QJHOHV��0RQR��2UDQJH��5LYHUVLGH��6DQ�
%HUQDUGLQR��6DQ�/XLV�2ELVSR��6DQWD�%DUEDUD��DQG�9HQWXUD�&RXQWLHV��

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
� � � &ODVVLILFDWLRQ�V�� � � � ��������+RXUO\�5DWH� �

5HVLGHQWLDO�/DERUHU��� � � � � ������� � �
5HVLGHQWLDO�&OHDQXS��/DQGVFDSLQJ��)HQFLQJ��

�&KDLQ�/LQN�DQG�:RRG�� � � � �������

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ���������

+HDOWK�	�:HOIDUH�� ������SHU�KRXU�ZRUNHG�
3HQVLRQ�� � � ������SHU�KRXU�ZRUNHG�
9DFDWLRQ�'XHV�� � ������SHU�KRXU�ZRUNHG��
7UDLQLQJ�� � ������SHU�KRXU�ZRUNHG��
2WKHU�� � � ������SHU�KRXU�ZRUNHGE

675$,*+7�7,0(�+2856�
(LJKW�����KRXUV�SHU�GD\��IRUW\������KRXUV�SHU�ZHHN��0RQGD\�WKURXJK�)ULGD\�D

29(57,0(����2QH�DQG�D�KDOI���~[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH�ZLOO�EH�SDLG�IRU�DOO�RYHUWLPH�
KRXUV�H[FHSW�KRXUV�ZRUNHG�RYHU����LQ�D�VLQJOH�ZRUNGD\��6XQGD\V�DQG�+ROLGD\V��
ZKLFK�VKDOO�EH�SDLG�DW�GRXEOH���[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH���

5(&2*1,=('�+2/,'$<6���
1HZ�<HDUģV�'D\��0HPRULDO�'D\��,QGHSHQGHQFH�'D\��/DERU�'D\��9HWHUDQVģ�'D\��7KDQNVJLYLQJ�'D\��
'D\�DIWHU�7KDQNVJLYLQJ�'D\�DQG�&KULVWPDV�'D\���,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�6XQGD\��WKH�0RQGD\�
IROORZLQJ�VKDOO�EH�REVHUYHG�DV�D�OHJDO�KROLGD\���

��&RQWLQXHG��



5HVLGHQWLDO�'HWHUPLQDWLRQ�5�����������������
5HVLGHQWLDO�/DERUHU�
3DJH���RI���

75$9(/�$1'�68%6,67(1&(�
,Q�DFFRUGDQFH�ZLWK�/DERU�&RGH�6HFWLRQV��������DQG���������FRQWUDFWRUV�VKDOO�PDNH�
WUDYHO�DQG�RU�VXEVLVWHQFH�SD\PHQWV�WR�HDFK�ZRUNHU�WR�H[HFXWH�WKH�ZRUN���7UDYHO�
DQG�RU�VXEVLVWHQFH�UHTXLUHPHQWV�IRU�HDFK�FUDIW��FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�
EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�2IILFH�RI�WKH�'LUHFWRU�Ġ�5HVHDUFK�8QLW�DW�����������������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW��7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�������
���������WR�WKH�2IILFH�RI�WKH�'LUHFWRU�Ġ�5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$���������������
7R�REWDLQ�DQ\�FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����
������SOHDVH�FRQWDFW�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�
6WDQGDUGV
�ZHEVLWH�DW�KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO��

D 6DWXUGD\V�PD\�EH�ZRUNHG�DW�VWUDLJKW�WLPH�LI�MRE�LV�VKXW�GRZQ�GXULQJ�QRUPDO�ZRUN�ZHHN�GXH�WR�LQFOHPHQW�
ZHDWKHU�RU�VLPLODU�$FW�RI�*RG��RU�D�VLWXDWLRQ�EH\RQG�WKH�HPSOR\HUV�FRQWURO��
E�$PRXQW�LV�IRU�/DERUHUV�7UXVWVģ�$GPLQLVWUDWLYH�7UXVW�)XQG��


�7KH�UDWHV�DUH�LQ�HIIHFW�WKURXJKRXW�WKH�GXUDWLRQ�RI�WKH�GHWHUPLQDWLRQ��



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(

3$57����&+$37(5����$57,&/(����6(&7,216�������������	�������

&5$)7���5(6,'(17,$/�3/$67(5�7(1'(5

5(6,'(17,$/�'(7(50,1$7,21� 5�����;����������
3XUVXDQW� WR� WKH� &DOLIRUQLD� &RGH� RI� 5HJXODWLRQV� 6HFWLRQ� ������G��� UHVLGHQWLDO� SURMHFWV� FRQVLVW� RI� VLQJOH�IDPLO\� KRPHV� DQG�
DSDUWPHQWV�XS�WR�DQG�LQFOXGLQJ�IRXU�VWRULHV���7KLV�UHVLGHQWLDO�GHWHUPLQDWLRQ�DSSOLHV�RQO\�WR�WKH�UHVLGHQWLDO�SRUWLRQ�RI�WKH�SURMHFW�
PHHWLQJ WKLV�GHILQLWLRQ�� �&RQVWUXFWLRQ�RI�DQ\�VWUXFWXUHV�RU�DQFLOODU\� IDFLOLWLHV�RQ�WKH�SURMHFW� WKDW�GRHV�QRW�PHHW�WKLV�GHILQLWLRQ�
UHTXLUHV�WKH�SD\PHQW�RI�WKH�JHQHUDO�FRPPHUFLDO�SUHYDLOLQJ�ZDJH�UDWHV�

,668(�'$7(� 'HFHPEHU��������

(;3,5$7,21� '$7(� $XJXVW ��� ����
 (IIHFWLYH� XQWLO� VXSHUVHGHG� E\� D� QHZ� GHWHUPLQDWLRQ� LVVXHG� E\� WKH� 'LUHFWRU� RI�
,QGXVWULDO�5HODWLRQV�� �&RQWDFW� WKH�2IILFH�RI� WKH�'LUHFWRU�² 5HVHDUFK�8QLW�DW� ���������������IRU�QHZ�UDWHV�DIWHU����GD\V�IURP�
H[SLUDWLRQ�GDWH��LI�QR�VXEVHTXHQW�GHWHUPLQDWLRQ�LV�LVVXHG�

/2&$/,7<� $OO�ORFDOLWLHV�ZLWKLQ�,PSHULDO��,Q\R��.HUQ��/RV�$QJHOHV��0RQR��2UDQJH��5LYHUVLGH��6DQ�%HUQDUGLQR��6DQ�'LHJR��
6DQ�/XLV�2ELVSR��6DQWD�%DUEDUD��DQG�9HQWXUD�&RXQWLHV�

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
&ODVVLILFDWLRQ�V� +RXUO\�5DWH

5HVLGHQWLDO�3ODVWHU�7HQGHU ������
5HVLGHQWLDO�3ODVWHU�&OHDQ�8S�/DERUHU ������

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ��������

+HDOWK�	�:HOIDUH� ����� SHU�KRXU�ZRUNHG
3HQVLRQ� ����� SHU�KRXU�ZRUNHG
9DFDWLRQ�'XHV� ����� SHU�KRXU�ZRUNHG�
7UDLQLQJ� ����� SHU�KRXU�ZRUNHG
2WKHU� ����� SHU�KRXU�ZRUNHG D

675$,*+7�7,0(�+2856� (LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN� 6DWXUGD\V�LQ�
WKH�VDPH�ZRUNZHHN�PD\�EH�ZRUNHG�DW�WKH�VWUDLJKW�WLPH�KRXUO\�UDWHV�LI�WKH�MRE�LV�VKXW�GRZQ�GXULQJ�WKH�QRUPDO�ZRUNZHHN�GXH�
WR�LQFOHPHQW�ZHDWKHU�RU�RWKHU�VLWXDWLRQ�EH\RQG�WKH�&RQWUDFWRU·V�FRQWURO�

29(57,0(� 7KH�ILUVW�IRXU���� GDLO\�RYHUWLPH�KRXUV�ZRUNHG�DQG�WKH�ILUVW�HLJKW�����KRXUV�ZRUNHG�RQ�6DWXUGD\�VKDOO�EH�SDLG�DW�
RQH�DQG�RQH�KDOI���ó[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH���$OO�RWKHU�RYHUWLPH�KRXUV�LQFOXGLQJ�6XQGD\V DQG�+ROLGD\V�VKDOO�EH�
SDLG�DW�GRXEOH���[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH�

5(&2*1,=('�+2/,'$<6� 1HZ�<HDU·V�'D\��0HPRULDO�'D\� ,QGHSHQGHQFH�'D\��/DERU�'D\��9HWHUDQ·V�'D\��
7KDQNVJLYLQJ�'D\��)ULGD\�DIWHU�7KDQNVJLYLQJ��DQG�&KULVWPDV�'D\���,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�6XQGD\��WKH�0RQGD\�
IROORZLQJ�VKDOO�EH�REVHUYHG�DV�D�KROLGD\�

75$9(/�$1'�68%6,67(1&(� ,Q�DFFRUGDQFH�ZLWK�/DERU�&RGH�6HFWLRQV��������DQG���������FRQWUDFWRUV�VKDOO�PDNH�WUDYHO�
DQG�RU� VXEVLVWHQFH� SD\PHQWV� WR� HDFK� ZRUNHU� WR� H[HFXWH� WKH� ZRUN�� � 7UDYHO� DQG�RU� VXEVLVWHQFH� UHTXLUHPHQWV� IRU� HDFK� FUDIW��
FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�2IILFH RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW DW����������������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
� ,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW� 7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR����������������RU�
VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$ ����������� 7R�REWDLQ�DQ\�
FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�FRQWDFW�WKH�
'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�
KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO�

D ,QFOXGHV�DQ�DPRXQW���������IRU &HQWHU�IRU�&RQWUDFW�&RPSOLDQFH��DQ�DPRXQW���������IRU�$GPLQLVWUDWLYH�7UXVW��DQG�DQ�DPRXQW�
������� IRU�/DERUHUV
�7UXVW�$GPLQLVWUDWLYH�)XQG�


�7KH�UDWHV�DUH�LQ�HIIHFW�WKURXJKRXW�WKH�GXUDWLRQ�RI�WKH�SURMHFW�



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(

3$57����&+$37(5����$57,&/(����6(&7,216�������������	�������

&5$)7���5(6,'(17,$/�3/$67(5(5

5(6,'(17,$/�'(7(50,1$7,21� 5�����;���������
3XUVXDQW� WR� WKH� &DOLIRUQLD� &RGH� RI� 5HJXODWLRQV� 6HFWLRQ� ������G��� UHVLGHQWLDO� SURMHFWV� FRQVLVW� RI� VLQJOH�IDPLO\� KRPHV� DQG�
DSDUWPHQWV�XS�WR�DQG�LQFOXGLQJ�IRXU�VWRULHV���7KLV�UHVLGHQWLDO�GHWHUPLQDWLRQ�DSSOLHV�RQO\�WR�WKH�UHVLGHQWLDO�SRUWLRQ�RI�WKH�SURMHFW�
PHHWLQJ WKLV GHILQLWLRQ�� �&RQVWUXFWLRQ�RI�DQ\�VWUXFWXUHV�RU�DQFLOODU\� IDFLOLWLHV�RQ�WKH�SURMHFW� WKDW�GRHV�QRW�PHHW�WKLV�GHILQLWLRQ�
UHTXLUHV�WKH�SD\PHQW�RI�WKH�JHQHUDO�FRPPHUFLDO�SUHYDLOLQJ�ZDJH�UDWHV�

,668(�'$7(� 'HFHPEHU��������

(;3,5$7,21�'$7(� -XO\���������
�(IIHFWLYH�XQWLO�VXSHUVHGHG�E\�D�QHZ�GHWHUPLQDWLRQ�LVVXHG�E\�WKH�'LUHFWRU�RI�,QGXVWULDO�
5HODWLRQV�� �&RQWDFW� WKH�2IILFH�RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW�DW� ���������������IRU�QHZ�UDWHV�DIWHU����GD\V�IURP�H[SLUDWLRQ�
GDWH��LI�QR�VXEVHTXHQW�GHWHUPLQDWLRQ�LV�LVVXHG�

/2&$/,7<� $OO�ORFDOLWLHV�ZLWKLQ�,PSHULDO��,Q\R��.HUQ��/RV�$QJHOHV��0RQR��2UDQJH��5LYHUVLGH��6DQ�%HUQDUGLQR��6DQ�'LHJR��
6DQ�/XLV�2ELVSR��6DQWD�%DUEDUD�DQG�9HQWXUD�&RXQWLHV�

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
&ODVVLILFDWLRQ�V� +RXUO\�5DWH

5HVLGHQWLDO�3ODVWHUHU ������

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ��������

+HDOWK�	�:HOIDUH� ����� SHU�KRXU�ZRUNHG
3HQVLRQ� ����� SHU�KRXU�ZRUNHG
9DFDWLRQ�	�+ROLGD\� ����� SHU�KRXU�ZRUNHG D

7UDLQLQJ� ����� SHU�KRXU�ZRUNHG
2WKHU� ����� SHU�KRXU�ZRUNHG�E

675$,*+7�7,0(�+2856� (LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN� ,Q�WKH�HYHQW��
GXH�WR�LQFOHPHQW�ZHDWKHU�RU�VLWXDWLRQ�EH\RQG�WKH�&RQWUDFWRU·V�FRQWURO��LW�LV�QRW�UHDVRQDEO\�SRVVLEOH�WR�FRPSOHWH�IRUW\������KRXUV�
RI�ZRUN��0RQGD\�WKURXJK�)ULGD\��WKHQ�WKH�EDODQFH�RI�WKH�IRUW\������KRXUV�PD\�EH�ZRUNHG�RQ�6DWXUGD\�DW�WKH�VWUDLJKW�WLPH�UDWH�

29(57,0(� 2QH�DQG�RQH�KDOI���ó[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH�VKDOO�EH�SDLG�IRU�ZRUN�SHUIRUPHG�IRU�DOO�GDLO\�
RYHUWLPH�KRXUV�DQG�WKH�ILUVW�HLJKW�����KRXUV�ZRUNHG�RQ�6DWXUGD\V���'RXEOH���[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH�VKDOO�EH�SDLG�
IRU�ZRUN SHUIRUPHG�DIWHU�WKH�ILUVW�WZHOYH������KRXUV�LQ�DQ\�ZRUN�GD\��DQG�DIWHU�WKH�ILUVW�HLJKW�����KRXUV�RQ�6DWXUGD\V��DQG�IRU�DOO
ZRUN�SHUIRUPHG�RQ�6XQGD\V�DQG�+ROLGD\V�

5(&2*1,=('�+2/,'$<6� 1HZ�<HDU·V�'D\��0HPRULDO�'D\��,QGHSHQGHQFH�'D\��/DERU�'D\��9HWHUDQV�'D\�
7KDQNVJLYLQJ�'D\��WKH�'D\�DIWHU�7KDQNVJLYLQJ� DQG�&KULVWPDV�'D\���,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�D�6XQGD\��WKH�IROORZLQJ�
0RQGD\�VKDOO�EH�FRQVLGHUHG�D�OHJDO KROLGD\�

75$9(/�$1'�68%6,67(1&(� ,Q�DFFRUGDQFH�ZLWK�/DERU�&RGH�6HFWLRQV��������DQG���������FRQWUDFWRUV�VKDOO�PDNH�WUDYHO�
DQG�RU� VXEVLVWHQFH� SD\PHQWV� WR� HDFK� ZRUNHU� WR� H[HFXWH� WKH� ZRUN�� � 7UDYHO� DQG�RU� VXEVLVWHQFH� UHTXLUHPHQWV� IRU� HDFK� FUDIW��
FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�2IILFH�RI�WKH�'LUHFWRU� 5HVHDUFK�8QLW DW����������������

��,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW� 7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR����������������RU�
VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$ ����������� 7R�REWDLQ�DQ\�
FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�FRQWDFW�WKH�
'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�
KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO�

D ,QFOXGHV�DQ�DPRXQW���������IRU�,QWHUQDWLRQDO�'XHV�&KHFN�RII�DQG�DQ�DPRXQW���������IRU�'XHV�&KHFN�RII��ZKLFK�DUH�QRW�
IDFWRUHG�DW�WKH RYHUWLPH�PXOWLSOLHU�UDWHV�

E ,QFOXGHV�DQ�DPRXQW���������IRU�:RUN�3UHVHUYDWLRQ��DQ�DPRXQW���������IRU�$GPLQLVWUDWLYH�7UXVW�)XQG DQG�DQ�DPRXQW���������
IRU�9DFDWLRQ�$GPLQLVWUDWLRQ�


�1R�SUHGHWHUPLQHG�LQFUHDVHV��7KH�UDWHV�DUH�LQ�HIIHFW�WKURXJKRXW�WKH�GXUDWLRQ�RI�WKH�SURMHFW�



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725�
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(�

3$57����&+$37(5����$57,&/(����6(&7,216�������������	��������

&5$)7���5(6,'(17,$/�3/80%(5�

5(6,'(17,$/�'(7(50,1$7,21��5�����;����������
3XUVXDQW� WR� WKH� &DOLIRUQLD� &RGH� RI� 5HJXODWLRQV� 6HFWLRQ� ������G��� UHVLGHQWLDO� SURMHFWV� FRQVLVW� RI� VLQJOH�IDPLO\� KRPHV� DQG�
DSDUWPHQWV� XS� WR� DQG� LQFOXGLQJ� IRXU� VWRULHV�� � 7KLV� UHVLGHQWLDO� GHWHUPLQDWLRQ� DSSOLHV� RQO\� WR� WKH� UHVLGHQWLDO� SRUWLRQ� RI� WKH�
SURMHFW�PHHWLQJ� WKLV�GHILQLWLRQ�� �&RQVWUXFWLRQ�RI� DQ\� VWUXFWXUHV�RU� DQFLOODU\� IDFLOLWLHV�RQ� WKH�SURMHFW� WKDW�GRHV�QRW�PHHW� WKLV
GHILQLWLRQ�UHTXLUHV�WKH�SD\PHQW�RI�WKH�JHQHUDO�FRPPHUFLDO�SUHYDLOLQJ�ZDJH�UDWHV��

,668(�'$7(���'HFHPEHU���������

(;3,5$7,21�'$7(���$XJXVW���������

�7KH�UDWH�WR�EH�SDLG�IRU�ZRUN�SHUIRUPHG�DIWHU�WKLV�GDWH�KDV�EHHQ�GHWHUPLQHG��,I�
ZRUN�ZLOO�H[WHQG�SDVW�WKLV�GDWH��WKH�QHZ�UDWH�PXVW�EH�SDLG�DQG�VKRXOG�EH�LQFRUSRUDWHG�LQ�FRQWUDFWV�HQWHUHG�LQWR�QRZ��&RQWDFW�
WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�����������������

/2&$/,7<�� $OO�ORFDOLWLHV�ZLWKLQ�,PSHULDO��,Q\R��.HUQ��/RV�$QJHOHV��0RQR��2UDQJH��5LYHUVLGH��6DQ�%HUQDUGLQR��6DQ�'LHJR���
6DQ�/XLV�2ELVSR��6DQWD�%DUEDUD��DQG�9HQWXUD�&RXQWLHV��� �

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
� � � &ODVVLILFDWLRQ�V�� � � � ��������+RXUO\�5DWH� �

5HVLGHQWLDO�3OXPEHU� � �������E�
��������������5HVLGHQWLDO�3UH�7UDLQHH�D� � �������E�
�����������5HVLGHQWLDO�7UDLQHH���D� � �������E
�����������5HVLGHQWLDO�7UDLQHH���D� � �������E
�����������5HVLGHQWLDO�7UDLQHH���D� � �������E

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ���������

� 5HVLGHQWLDO�3OXPEHU�
� +HDOWK�	�:HOIDUH�� � ������SHU�KRXU�ZRUNHG
� 3HQVLRQ�� � � ������SHU�KRXU�ZRUNHG�F
� 9DFDWLRQ�DQG�+ROLGD\�� � ������SHU�KRXU�ZRUNHG�G
� 7UDLQLQJ�� � � ������SHU�KRXU�ZRUNHG
� 2WKHU�� � � � ������SHU�KRXU�ZRUNHG�

� 5HVLGHQWLDO�3UH�7UDLQHH�
� 3HQVLRQ�� � � ������SHU�KRXU�ZRUNHG�
� 9DFDWLRQ�DQG�+ROLGD\�� � ������SHU�KRXU�ZRUNHG�G
� 7UDLQLQJ�� � � ������SHU�KRXU�ZRUNHG
� 2WKHU�� � � � ������SHU�KRXU�ZRUNHG�

5HVLGHQWLDO�7UDLQHH���WKURXJK��
+HDOWK�	�:HOIDUH�� � ������SHU�KRXU�ZRUNHG

� 3HQVLRQ�� � � ������SHU�KRXU�ZRUNHG�
� 9DFDWLRQ�DQG�+ROLGD\�� � ������SHU�KRXU�ZRUNHG�G
� 7UDLQLQJ�� ������SHU�KRXU�ZRUNHG�IRU�7UDLQHH����������SHU�KRXU�ZRUNHG�IRU�

7UDLQHH����DQG�������SHU�KRXU�ZRUNHG�IRU�7UDLQHH��
� 2WKHU�� � � � ������SHU�KRXU�ZRUNHG�

675$,*+7�7,0(�+2856���(LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN���

29(57,0(�� $OO�KRXUV�ZRUNHG�RYHU�HLJKW�����KRXUV�D�GD\�DQG�DOO�KRXUV�ZRUNHG�RQ�6DWXUGD\�VKDOO�EH�SDLG�DW�RQH�DQG�RQH��
KDOI���ó[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH���$OO�KRXUV�ZRUNHG�RQ�6XQGD\V�DQG�+ROLGD\V�VKDOO�EH�SDLG�DW�GRXEOH���[��WKH�EDVLF�
VWUDLJKW�WLPH�KRXUO\�UDWH��

5(&2*1,=('�+2/,'$<6�� 1HZ�<HDU·V�'D\��0HPRULDO�'D\��,QGHSHQGHQFH�'D\��/DERU�'D\��7KDQNVJLYLQJ�'D\��DQG�
&KULVWPDV�'D\����

�&RQWLQXHG��



5HVLGHQWLDO�'HWHUPLQDWLRQ��5�����;����������
5HVLGHQWLDO�3OXPEHU�
3DJH���RI���

75$9(/�$1'�68%6,67(1&(�� ,Q� DFFRUGDQFH�ZLWK� /DERU�&RGH� 6HFWLRQV� ������� DQG� �������� FRQWUDFWRUV� VKDOO�PDNH�
WUDYHO� DQG�RU� VXEVLVWHQFH�SD\PHQWV� WR�HDFK�ZRUNHU� WR�H[HFXWH� WKH�ZRUN�� �7UDYHO� DQG�RU�VXEVLVWHQFH� UHTXLUHPHQWV� IRU�HDFK�
FUDIW��FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�����������
������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
��,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW��7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR����������������
RU�VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$���������������7R�REWDLQ�DQ\�
FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�FRQWDFW�WKH�
'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�
KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO��
D�2QH�����7UDLQHH�PD\�EH�HPSOR\HG�IRU�HYHU\�RQH�����5HVLGHQWLDO�3OXPEHU�
E�,QFOXGHV�DQ�DPRXQW���������ZLWKKHOG�IRU�GXHV�FKHFN�RII��
F�,QFOXGHV�DQ�DPRXQW���������IRU�1DWLRQDO�3HQVLRQ�DQG�DQ�DPRXQW���������IRU�5HWLUHHV·�&KULVWPDV�IXQGV��
G�9DFDWLRQ�DQG�+ROLGD\�FRQWULEXWLRQV�RQ�DOO�RYHUWLPH��HYHQ�DW�'RXEOH�7LPH��LV�SDLG�DW�WLPH�DQG�RQH�KDOI���ó[����



�3UHGHWHUPLQHG�,QFUHDVHV��5HVLGHQWLDO�3OXPEHU��

(IIHFWLYH�6HSWHPEHU����������������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�IULQJHV���
(IIHFWLYH�6HSWHPEHU����������������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�IULQJHV��
(IIHFWLYH�6HSWHPEHU����������������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�IULQJHV���
(IIHFWLYH�6HSWHPEHU����������������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�IULQJHV��
(IIHFWLYH�6HSWHPEHU����������������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�IULQJHV���
(IIHFWLYH�6HSWHPEHU����������������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�IULQJHV��
(IIHFWLYH�6HSWHPEHU����������������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�IULQJHV��
(IIHFWLYH�6HSWHPEHU����������������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�IULQJHV��

7KHUH�ZLOO�EH�QR�IXUWKHU�LQFUHDVHV�DSSOLFDEOH�WR�WKLV�GHWHUPLQDWLRQ����

7KHUH�DUH�QR�SUHGHWHUPLQHG�LQFUHDVHV�DSSOLFDEOH�WR�WKH�5HVLGHQWLDO�3UH�7UDLQHH�DQG�5HVLGHQWLDO�7UDLQHH�FODVVLILFDWLRQV���



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725
2)�,1'8675,$/�5(/$7,216 38568$17�72�&$/,)251,$�/$%25�&2'(

3$57����&+$37(5����$57,&/(����6(&7,216�������������	�������

&5$)7���5(6,'(17,$/�3/80%(5��),5(�635,1./(5�),77(5

5(6,'(17,$/�'(7(50,1$7,21� 5�����������������%
3XUVXDQW� WR� WKH� &DOLIRUQLD� &RGH� RI� 5HJXODWLRQV� 6HFWLRQ� ������G��� UHVLGHQWLDO� SURMHFWV� FRQVLVW� RI� VLQJOH�IDPLO\�
KRPHV� DQG� DSDUWPHQWV� XS� WR� DQG� LQFOXGLQJ� IRXU� VWRULHV�� � 7KLV� UHVLGHQWLDO� GHWHUPLQDWLRQ� DSSOLHV� RQO\� WR� WKH�
UHVLGHQWLDO�SRUWLRQ�RI�WKH�SURMHFW�PHHWLQJ�WKLV�GHILQLWLRQ���&RQVWUXFWLRQ�RI�DQ\�VWUXFWXUHV�RU�DQFLOODU\�IDFLOLWLHV�RQ�
WKH� SURMHFW� WKDW� GRHV� QRW�PHHW� WKLV� GHILQLWLRQ� UHTXLUHV� WKH� SD\PHQW� RI� WKH� JHQHUDO� FRPPHUFLDO� SUHYDLOLQJ�ZDJH�
UDWHV�

,668(�'$7(� 'HFHPEHU��������

(;3,5$7,21�'$7(� 'HFHPEHU� ���� ����

 7KH� UDWH� WR� EH� SDLG� IRU� ZRUN� SHUIRUPHG� DIWHU� WKLV� GDWH� KDV� EHHQ�
GHWHUPLQHG���,I�ZRUN�ZLOO�H[WHQG�SDVW�WKLV�GDWH��WKH�QHZ�UDWH�PXVW�EH�SDLG�DQG�VKRXOG�EH�LQFRUSRUDWHG�LQ�FRQWUDFWV�HQWHUHG�
LQWR�QRZ���&RQWDFW�WKH�2IILFH�RI�WKH�'LUHFWRU ² 5HVHDUFK�8QLW DW����������������

/2&$/,7<� $OO�ORFDOLWLHV�ZLWKLQ�$OSLQH��$PDGRU��%XWWH��&ROXVD��'HO�1RUWH��(O�'RUDGR��*OHQQ��+XPEROGW��
,Q\R��.HUQ��3RUWLRQV�RI�&RXQW\�HDVW RI�+LJKZD\������/DNH��/DVVHQ��/RV�$QJHOHV��([FOXGHV�/RV�
$QJHOHV�&LW\�OLPLW�DQG�WZHQW\�ILYH�PLOHV�EH\RQG &LW\�OLPLWV�RI�/RV�$QJHOHV���0HQGRFLQR��0RGRF��
0RQR��1HYDGD��3ODFHU��3OXPDV��6DFUDPHQWR��6KDVWD��6LHUUD��6LVNL\RX��6XWWHU��7HKDPD��7ULQLW\��
9HQWXUD��&LWLHV�RU�&RPPXQLWLHV�RI &DVLWDV�6SULQJV��&RORQLD��(O�5LR��)DULD��)RVWHU�3DUN��
+ROO\ZRRG�%HDFK��/D�&RQFKLWD��/LYH�2DN�$FUHV��/RFNZRRG�9DOOH\��0HLQHUV�2DNV��0LUDPRQWH��
0RQWDOYR��2DN�9LHZ��2MDL��2[QDUG��3LHUSRQW�%D\��6DQ�%XHQDYHQWXUD��6DWLFR\��6HDFOLII��6ROLPDU�
%HDFK��6XPPLW��9HQWXUD��DQG�:KHHOHU�6SULQJV���<ROR��DQG�<XED�&RXQWLHV�

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
&ODVVLILFDWLRQ�V� +RXUO\�5DWH

5HVLGHQWLDO�)LUH�6SULQNOHU�)LWWHU��%XLOGLQJ�7UDGHV�-RXUQH\PDQ�D ������
5HVLGHQWLDO�)LUH�6SULQNOHU�)LWWHU��5HVLGHQWLDO�7UDGHVPDQ�D ������

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ��������

%XLOGLQJ�7UDGHV�-RXUQH\PDQ
+HDOWK�	�:HOIDUH�� ����� SHU�KRXU�ZRUNHG�
3HQVLRQ� ������ SHU�KRXU�ZRUNHG�
7UDLQLQJ��� ����� SHU�KRXU�ZRUNHG�
2WKHU�3D\PHQW��� ������SHU�KRXU�ZRUNHGE

5HVLGHQWLDO�7UDGHVPDQ�
+HDOWK�	�:HOIDUH� ����� SHU�KRXU�ZRUNHG�
3HQVLRQ� ����� SHU�KRXU�ZRUNHG�
7UDLQLQJ��� ����� SHU�KRXU�ZRUNHG�
2WKHU�3D\PHQWV� ������SHU�KRXU�ZRUNHGE

675$,*+7�7,0(�+2856� (LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN��

29(57,0(� $OO�UHVLGHQWLDO�RYHUWLPH�KRXUV�VKDOO�EH�SDLG�DW�RQH�DQG�RQH�KDOI���ó[��WKH�EDVLF�VWUDLJKW�WLPH�
KRXUO\�UDWH�

�&RQWLQXHG�



5HVLGHQWLDO�'HWHUPLQDWLRQ��5�����������������%
5HVLGHQWLDO�3OXPEHU��)LUH�6SULQNOHU�)LWWHU
3DJH���RI��

5(&2*1,=('�+2/,'$<6�
1HZ� <HDU·V 'D\�� 0HPRULDO� 'D\�� ,QGHSHQGHQFH� 'D\�� /DERU� 'D\�� 7KDQNVJLYLQJ� 'D\�� DQG�
&KULVWPDV�'D\���,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�6XQGD\��WKH�0RQGD\�IROORZLQJ�VKDOO�EH�REVHUYHG�DV�
D�KROLGD\���,I�DQ\�RI�WKH�KROLGD\V�VKRXOG�IDOO�RQ�6DWXUGD\��WKH�)ULGD\�SUHFHGLQJ�VKDOO�EH�FRQVLGHUHG�
D�KROLGD\��

75$9(/�$1'�68%6,67(1&(�
,Q�DFFRUGDQFH�ZLWK�/DERU�&RGH�6HFWLRQV��������DQG���������FRQWUDFWRUV�VKDOO�PDNH�WUDYHO�DQG�RU�
VXEVLVWHQFH� SD\PHQWV� WR� HDFK� ZRUNHU� WR� H[HFXWH� WKH� ZRUN�� � 7UDYHO� DQG�RU� VXEVLVWHQFH�
UHTXLUHPHQWV�IRU�HDFK�FUDIW��FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�
2IILFH�RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW DW����������������

� ,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW� 7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR����������������
RU�VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$ ����������� 7R�REWDLQ�DQ\�
FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�FRQWDFW�WKH�
'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�
KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO�

D $SSOLHV�WR�)LUH�3URWHFWLRQ�6SULQNOHU�)LWWHU�ZRUN�GRHV�QRW�DSSO\�WR�RWKHU�SOXPELQJ�ZRUN�
E $PRXQW�LV�IRU�,QGXVWU\�3URPRWLRQ�)XQG�



��5HVLGHQWLDO�)LUH�6SULQNOHU�)LWWHU��%XLOGLQJ�7UDGHV�-RXUQH\PDQ�
(IIHFWLYH�RQ�-DQXDU\��������� WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI�������WR�+HDOWK�DQG�:HOIDUH�DQG�������WR�3HQVLRQ�
(IIHFWLYH�RQ�$SULO��������� WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI������ WR�%DVLF�+RXUO\�5DWH��������WR�3HQVLRQ��DQG�������WR�
7UDLQLQJ�
(IIHFWLYH�RQ�-DQXDU\��������� WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI�������WR�+HDOWK�DQG�:HOIDUH�DQG�������WR�3HQVLRQ�
7KHUH�ZLOO�EH�QR�IXUWKHU�LQFUHDVHV DSSOLFDEOH�WR�WKLV�GHWHUPLQDWLRQ�



��5HVLGHQWLDO�)LUH�6SULQNOHU�)LWWHU��7UDGHVPDQ�
(IIHFWLYH�RQ�-DQXDU\��������� WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI�������WR�3HQVLRQ�
(IIHFWLYH�RQ�$SULO��������� WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI�������WR�%DVLF�+RXUO\�5DWH�
(IIHFWLYH RQ�-DQXDU\��������� WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI�������WR�3HQVLRQ�
7KHUH�ZLOO�EH�QR�IXUWKHU�LQFUHDVHV�DSSOLFDEOH�WR�WKLV�GHWHUPLQDWLRQ�



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(

3$57����&+$37(5����$57,&/(����6(&7,216�������������	�������

&5$)7���5(6,'(17,$/�3/80%(5��),5(�635,1./(5�),77(5

5(6,'(17,$/�'(7(50,1$7,21� 5�����������������
3XUVXDQW� WR� WKH� &DOLIRUQLD� &RGH� RI� 5HJXODWLRQV� 6HFWLRQ� ������G��� UHVLGHQWLDO� SURMHFWV� FRQVLVW� RI� VLQJOH�IDPLO\�
KRPHV� DQG� DSDUWPHQWV� XS� WR� DQG� LQFOXGLQJ� IRXU� VWRULHV�� � 7KLV� UHVLGHQWLDO� GHWHUPLQDWLRQ� DSSOLHV� RQO\� WR� WKH�
UHVLGHQWLDO�SRUWLRQ�RI�WKH�SURMHFW�PHHWLQJ WKLV�GHILQLWLRQ���&RQVWUXFWLRQ�RI�DQ\�VWUXFWXUHV�RU�DQFLOODU\�IDFLOLWLHV�RQ�
WKH�SURMHFW� WKDW�GRHV�QRW�PHHW� WKLV�GHILQLWLRQ� UHTXLUHV� WKH�SD\PHQW�RI� WKH�JHQHUDO� FRPPHUFLDO�SUHYDLOLQJ�ZDJH�
UDWHV�

,668(�'$7(� 'HFHPEHU��������

(;3,5$7,21�'$7(� 'HFHPEHU ��������
 (IIHFWLYH�XQWLO�VXSHUVHGHG�E\�D�QHZ�GHWHUPLQDWLRQ�LVVXHG�E\�WKH�
'LUHFWRU�RI� ,QGXVWULDO�5HODWLRQV�� �&RQWDFW� WKH�2IILFH�RI� WKH�'LUHFWRU� 5HVHDUFK�8QLW� DW� ���������������IRU� WKH�
QHZ�UDWHV�DIWHU����GD\V�IURP�WKH�H[SLUDWLRQ�GDWH��LI�QR�VXEVHTXHQW�GHWHUPLQDWLRQ�LV�LVVXHG�

/2&$/,7<� $OO�ORFDOLWLHV�ZLWKLQ /RV�$QJHOHV �/RV�$QJHOHV�&LW\�OLPLWV�DQG WZHQW\�ILYH������PLOHV�EH\RQG�
&LW\�OLPLWV�RI�/RV�$QJHOHV���2UDQJH �([FOXGHV�&LWLHV�RU�&RPPXQLWLHV�RI�$OLVR�9LHMR��
&DSLVWUDQR�%HDFK��&RWR�GH�&D]D��'DLQD�3RLQW��(O�7RURXVPF�$LU�6WDWLRQ��(PHUDOG�%D\��/DJXQD�
%HDFK��/DJXQD�+LOOV��/DJXQD�1LJXHO��/DNH�)RUHVW��/HLVXUH�:RUOG��/DJXQD�%HDFK�$UHD���
0LVVLRQ�9LHMR��0RGMHVND��5DQFKR�6DQWD�0DUJDULWD��6DQ�&OHPHQWH��7KUHH�$UFK�%D\��6DQ�-XDQ�
&DSLVWUDQR��6DQ�-XDQ�+RWVSULQJV��6LOYHUDGR�&DQ\RQ��6RXWK�/DJXQD�	�7UDEXFR�&DQ\RQ���6DQ�
%HUQDUGLQR �&LWLHV�RI�2QWDULR�DQG�0RQWFODLU���DQG�9HQWXUD �([FOXGHV�&LWLHV�RU�&RPPXQLWLHV�
RI�&DVLWDV�6SULQJV��&RORQLD��(O�5LR��)DULD��)RVWHU�3DUN��+ROO\ZRRG�%HDFK��/D�&RQFKLWD��/LYH�
2DN�$FUHV� /RFNZRRG�9DOOH\��0HLQHUV�2DNV��0LUDPRQWH��0RQWDOYR��2DN�9LHZ��2MDL��2[QDUG��
3LHUSRQW�%D\��6DQ�%XHQDYHQWXUD��6DWLFR\��6HDFOLII��6ROLPDU�%HDFK��6XPPLW��9HQWXUD��DQG�
:KHHOHU�6SULQJV� &RXQWLHV�

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
&ODVVLILFDWLRQ�V� +RXUO\�5DWH

5HVLGHQWLDO�)LUH�6SULQNOHU�)LWWHU��%XLOGLQJ�7UDGHV�-RXUQH\PDQD ������E

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ��������

+HDOWK�	�:HOIDUH� ����� SHU�KRXU�ZRUNHG
3HQVLRQ� ����� SHU�KRXU�ZRUNHG
2WKHU� ����� SHU�KRXU�ZRUNHG�

675$,*+7�7,0(�+2856� (LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN�

29(57,0(� 2QH�DQG�RQH�KDOI���ó[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH ZLOO�EH�SDLG�IRU�WKH�ILUVW�IRXU���� GDLO\�
RYHUWLPH�KRXUV�DQG�WKH ILUVW�WHQ����� KRXUV�ZRUNHG�RQ�6DWXUGD\��'RXEOH���[��WKH�EDVLF�VWUDLJKW�
WLPH�KRXUO\�UDWH�ZLOO�EH�SDLG�IRU�DOO KRXUV�ZRUNHG�RQ�6XQGD\V�DQG�+ROLGD\V��DOO�KRXUV�ZRUNHG�LQ�
H[FHVV�RI�IRXU�GDLO\�RYHUWLPH�KRXUV�DQG�DOO�KRXUV�ZRUNHG�LQ�H[FHVV�RI�WHQ������KRXUV�RQ�6DWXUGD\�

�&RQWLQXHG�



5HVLGHQWLDO�'HWHUPLQDWLRQ��5�����������������
5HVLGHQWLDO 3OXPEHU��)LUH�6SULQNOHU�)LWWHU
3DJH���RI��

5(&2*1,=('�+2/,'$<6�
1HZ�<HDU·V� 'D\�� 3UHVLGHQW·V�'D\��0HPRULDO�'D\�� ,QGHSHQGHQFH�'D\�� /DERU�'D\�� 9HWHUDQ·V�
'D\��7KDQNVJLYLQJ�'D\��WKH�)ULGD\�DIWHU�7KDQNVJLYLQJ�'D\��DQG�&KULVWPDV�'D\��,I�DQ\�RI�WKH�
DERYH�KROLGD\V�VKRXOG�IDOO�RQ�6DWXUGD\��WKH�)ULGD\�SUHFHGLQJ�VKDOO�EH�FRQVLGHUHG�D�OHJDO�+ROLGD\��
,I�DQ\�RI�WKH�DERYH�KROLGD\V�VKRXOG�IDOO�RQ�6XQGD\��WKH�0RQGD\�IROORZLQJ�VKDOO�EH�FRQVLGHUHG�D�
OHJDO�+ROLGD\�

75$9(/�$1'�68%6,67(1&(�
,Q� DFFRUGDQFH� ZLWK� /DERU� &RGH� 6HFWLRQV� ������� DQG� �������� FRQWUDFWRUV� VKDOO� PDNH� WUDYHO�
DQG�RU�VXEVLVWHQFH�SD\PHQWV�WR�HDFK�ZRUNHU�WR�H[HFXWH�WKH�ZRUN���7UDYHO�DQG�RU�VXEVLVWHQFH�
UHTXLUHPHQWV�IRU�HDFK�FUDIW��FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�
2IILFH�RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW�DW����������������

��,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW� 7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR�����������
�����RU VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$ ����������� 7R�
REWDLQ�DQ\�FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�
FRQWDFW�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�
KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO�

D $SSOLHV�WR�)LUH�3URWHFWLRQ�6SULQNOHU�)LWWHU�ZRUN�RQO\���'RHV�QRW�DSSO\�WR�RWKHU�SOXPELQJ�ZRUN�
E ,QFOXGHV�DQ�DPRXQW�������� IRU�9DFDWLRQ�

�1R�SUHGHWHUPLQHG�LQFUHDVH���7KH�UDWHV�DUH�LQ�HIIHFW�WKURXJKRXW�WKH�GXUDWLRQ�RI�WKH�SURMHFW�



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(

3$57����&+$37(5����$57,&/(����6(&7,216�������������	�������

&5$)7���5(6,'(17,$/�522)(5

5(6,'(17,$/�'(7(50,1$7,21� 5����������������
3XUVXDQW� WR� WKH� &DOLIRUQLD� &RGH� RI� 5HJXODWLRQV� 6HFWLRQ� ������G��� UHVLGHQWLDO� SURMHFWV� FRQVLVW� RI� VLQJOH�IDPLO\�
KRPHV� DQG� DSDUWPHQWV� XS� WR� DQG� LQFOXGLQJ� IRXU� VWRULHV�� � 7KLV� UHVLGHQWLDO� GHWHUPLQDWLRQ� DSSOLHV� RQO\� WR� WKH�
UHVLGHQWLDO�SRUWLRQ�RI�WKH�SURMHFW�PHHWLQJ�WKLV GHILQLWLRQ���&RQVWUXFWLRQ�RI�DQ\�VWUXFWXUHV�RU�DQFLOODU\�IDFLOLWLHV�RQ�
WKH�SURMHFW�WKDW�GRHV�QRW�PHHW�WKLV�GHILQLWLRQ�UHTXLUHV�WKH�SD\PHQW�RI�WKH�JHQHUDO�FRPPHUFLDO�SUHYDLOLQJ�ZDJH�UDWHV�

,668(�'$7(� 'HFHPEHU �������

(;3,5$7,21� '$7(� -XO\� ���� ����

� 7KH� UDWH� WR� EH� SDLG� IRU� ZRUN� SHUIRUPHG� DIWHU� WKLV� GDWH� KDV� EHHQ�
GHWHUPLQHG��,I�ZRUN�ZLOO�H[WHQG�SDVW�WKLV�GDWH��WKH�QHZ�UDWH�PXVW�EH�SDLG�DQG�VKRXOG�EH�LQFRUSRUDWHG�LQ�FRQWUDFWV�
HQWHUHG�LQWR�QRZ��&RQWDFW�WKH�2IILFH�RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW�DW����������������

/2&$/,7<� $OO�ORFDOLWLHV�ZLWKLQ�/RV�$QJHOHV��2UDQJH��5LYHUVLGH��6DQ�%HUQDUGLQR�DQG�9HQWXUD�&RXQWLHV��

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
&ODVVLILFDWLRQ�V� +RXUO\�5DWH

5HVLGHQWLDO�5RRIHU �������
3LWFK�:RUN �������

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ��������

+HDOWK�	�:HOIDUH� ����� SHU�KRXU�ZRUNHG
3HQVLRQ� ����� SHU�KRXU�ZRUNHG
7UDLQLQJ� ����� SHU�KRXU�ZRUNHG
2WKHU� ����� SHU�KRXU�ZRUNHG E

675$,*+7�7,0(�+2856� (LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN�

29(57,0(� :RUN�SHUIRUPHG�RQ�6DWXUGD\V�DQG�DIWHU�HLJKW�����KRXUV�RQ�D�ZRUNGD\�VKDOO�EH�SDLG�DW�RQH�DQG�
RQH�KDOI���ó[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH��$Q\�ZRUN�H[WHQGLQJ�EH\RQG�WHQ������KRXUV�
D�GD\�DQG�DOO�RYHUWLPH�ZRUNHG�RQ�6XQGD\V�DQG�+ROLGD\V�VKDOO�EH�SDLG�DW�GRXEOH���[��WKH�EDVLF�
VWUDLJKW�WLPH�KRXUO\�UDWH�

5(&2*1,=('�+2/,'$<6�
1HZ�<HDU·V�'D\��0HPRULDO�'D\��)RXUWK�RI�-XO\��/DERU�'D\��9HWHUDQ·V�'D\��7KDQNVJLYLQJ�
'D\��DQG�&KULVWPDV�'D\��,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�6DWXUGD\�WKHQ�WKH�SUHFHGLQJ�)ULGD\�
VKDOO�EH�REVHUYHG�DV�D�KROLGD\����,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�6XQGD\��WKH�0RQGD\�IROORZLQJ�
VKDOO�EH�REVHUYHG�DV�D�KROLGD\�

75$9(/�$1'�68%6,67(1&(�
,Q�DFFRUGDQFH�ZLWK�/DERU�&RGH�6HFWLRQV��������DQG���������FRQWUDFWRUV�VKDOO�PDNH�WUDYHO�DQG�RU�
VXEVLVWHQFH� SD\PHQWV� WR� HDFK� ZRUNHU� WR� H[HFXWH� WKH� ZRUN�� � 7UDYHO� DQG�RU� VXEVLVWHQFH�
UHTXLUHPHQWV�IRU�HDFK�FUDIW��FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�
2IILFH�RI�WKH�'LUHFWRU�� 5HVHDUFK 8QLW�DW����������������

�&RQWLQXHG�



5HVLGHQWLDO�'HWHUPLQDWLRQ��5����������������
5HVLGHQWLDO�5RRIHU
3DJH���RI��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
��,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW� 7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR�����������
�����RU�VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�² 5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$ ����������� 7R�
REWDLQ�DQ\�FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�
FRQWDFW�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�
KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO

D ,QFOXGH�DPRXQWV�IRU�'XHV�&KHFN�2II���������DQG�9DFDWLRQ���������ZKLFK�DUH�QRW�IDFWRUHG�LQWR�WKH�RYHUWLPH�KRXUO\�
UDWHV�

E ,QFOXGH�DPRXQWV�IRU�&RQWUDFW�$GPLQLVWUDWLRQ����������,QGXVWU\�)XQG��������� &RPSOLDQFH�)XQG����������DQG (GXFDWLRQ�
DQG�7UXVW�)XQG���������



(IIHFWLYH�RQ�$XJXVW����������WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI������ DOORFDWHG�DV�IROORZV������� WR�WKH�%DVLF�+RXUO\�5DWH��
������WR�+HDOWK�	�:HOIDUH��DQG�������WR�3HQVLRQ�
(IIHFWLYH�RQ�$XJXVW����������WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI ����� DOORFDWHG�DV�IROORZV������� WR�WKH�%DVLF�+RXUO\�5DWH��
������WR�+HDOWK�	�:HOIDUH��DQG�������WR�3HQVLRQ�
7KHUH�ZLOO�EH�QR�IXUWKHU�LQFUHDVHV�DSSOLFDEOH�WR�WKLV�GHWHUPLQDWLRQ�



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725�
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(�

3$57����&+$37(5����$57,&/(����6(&7,216�������������	��������

&5$)7���5(6,'(17,$/�6+((7�0(7$/�:25.(5�

5(6,'(17,$/�'(7(50,1$7,21��5������������������
3XUVXDQW�WR�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV�6HFWLRQ�������G���UHVLGHQWLDO�SURMHFWV�FRQVLVW�RI�VLQJOH�IDPLO\�KRPHV�DQG�
DSDUWPHQWV�XS�WR�DQG�LQFOXGLQJ�IRXU�VWRULHV���7KLV�UHVLGHQWLDO�GHWHUPLQDWLRQ�DSSOLHV�RQO\�WR�WKH�UHVLGHQWLDO�SRUWLRQ�RI�WKH�
SURMHFW�PHHWLQJ�WKLV�GHILQLWLRQ��&RQVWUXFWLRQ�RI�DQ\�VWUXFWXUHV�RU�DQFLOODU\�IDFLOLWLHV�RQ�WKH�SURMHFW�WKDW�GRHV�QRW�PHHW�WKLV�
GHILQLWLRQ�UHTXLUHV�WKH�SD\PHQW�RI�WKH�JHQHUDO�FRPPHUFLDO�SUHYDLOLQJ�ZDJH�UDWHV��

,668(�'$7(���'HFHPEHU���������

(;3,5$7,21� '$7(�� � � 'HFHPEHU� ���� ����
� (IIHFWLYH� XQWLO� VXSHUVHGHG� E\� D� QHZ� GHWHUPLQDWLRQ� LVVXHG� E\� WKH�
'LUHFWRU�RI� ,QGXVWULDO�5HODWLRQV��&RQWDFW� WKH�2IILFH�RI� WKH�'LUHFWRU�²�5HVHDUFK�8QLW� DW� ��������������� IRU�QHZ�UDWHV�
DIWHU����GD\V�IURP�WKH�H[SLUDWLRQ�GDWH��LI�QR�VXEVHTXHQW�GHWHUPLQDWLRQ�LV�LVVXHG��

/2&$/,7<�� $OO�ORFDOLWLHV�ZLWKLQ�/RV�$QJHOHV�&RXQW\��3RUWLRQ�RI�WKH�&RXQW\�VRXWK�RI�D�VWUDLJKW�OLQH�GUDZQ�EHWZHHQ��
*RUPDQ�DQG�%LJ�3LQHV��H[FOXGLQJ�WKH�DUHD�VRXWK�RI�,PSHULDO�+LJKZD\�HDVW�RI�WKH�/RV�$QJHOHV�5LYHU��H[FOXGLQJ�WKH�FLWLHV�
RI�/RQJ�%HDFK��&ODUHPRQW�DQG�3RPRQD��DQG�H[FOXGLQJ�WKH�,VODQG�RI�&DWDOLQD����

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
� � � � &ODVVLILFDWLRQ�V�� � � ������+RXUO\�5DWH� �

� � � �����5HVLGHQWLDO�6KHHW�0HWDO�:RUNHU� � ���������������D�

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ���������

+HDOWK�	�:HOIDUH�� ������SHU�KRXU�ZRUNHG�
3HQVLRQ��� � ������SHU�KRXU�ZRUNHG�E�
7UDLQLQJ�� � ������SHU�KRXU�ZRUNHG��
2WKHU��� � ������SHU�KRXU�ZRUNHG��

675$,*+7�7,0(�+2856��� (LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN��
6DWXUGD\V�LQ�WKH�VDPH�ZRUNZHHN�PD\�EH�ZRUNHG�DW�WKH�VWUDLJKW�WLPH�KRXUO\�UDWHV�LI�WKH�MRE�LV�VKXW�GRZQ�GXULQJ�WKH�
QRUPDO�ZRUNZHHN�GXH�WR�LQFOHPHQW�ZHDWKHU��

29(57,0(�� 7KH�ILUVW�IRXU�����RYHUWLPH�KRXUV��0RQGD\�WKURXJK�)ULGD\��DQG�WKH�ILUVW�WZHOYH������KRXUV�ZRUNHG�RQ��
6DWXUGD\�ZLOO� EH� SDLG� DW� RQH� DQG� RQH�KDOI� ��ó[�� WLPHV� WKH� EDVLF� VWUDLJKW�WLPH� KRXUO\� UDWH�� �$OO� RWKHU� RYHUWLPH� KRXUV�
LQFOXGLQJ�DOO�KRXUV�ZRUNHG�RQ�6XQGD\V�DQG�+ROLGD\V�ZLOO�EH�SDLG�DW�GRXEOH���[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH��

5(&2*1,=('�+2/,'$<6�� 1HZ�<HDU·V�'D\��0DUWLQ�/XWKHU�.LQJ��-U��%LUWKGD\��3UHVLGHQWV�'D\��)ULGD\�EHIRUH��
(DVWHU�� 0HPRULDO� 'D\�� ,QGHSHQGHQFH� 'D\�� /DERU� 'D\�� 9HWHUDQ·V� 'D\�� 7KDQNVJLYLQJ� 'D\�� &KULVWPDV� (YH�� DQG�
&KULVWPDV�'D\��:KHQ�DQ\�KROLGD\�IDOOV�RQ�D�7KXUVGD\��WKH�)ULGD\�DIWHU�VKDOO�EH�D�KROLGD\��:KHQ�DQ\�KROLGD\�IDOOV�RQ�D�
7XHVGD\��WKH�0RQGD\�EHIRUH�VKDOO�EH�D�KROLGD\��ZLWK�WKH�H[FHSWLRQ�RI�&KULVWPDV�(YH��

75$9(/�$1'�68%6,67(1&(�� ,Q� DFFRUGDQFH� ZLWK� /DERU� &RGH� 6HFWLRQV� ������� DQG� �������� FRQWUDFWRUV� VKDOO�
PDNH�WUDYHO�DQG�RU�VXEVLVWHQFH�SD\PHQWV�WR�HDFK�ZRUNHU�WR�H[HFXWH�WKH�ZRUN���7UDYHO�DQG�RU�VXEVLVWHQFH�UHTXLUHPHQWV�
IRU�HDFK�FUDIW��FODVVLILFDWLRQ��RU�W\SH�RI�ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�
DW�����������������

��,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW��7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR��
���������������RU�VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$���
������������7R�REWDLQ�DQ\�FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�
����������SOHDVH�FRQWDFW�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�
ZHEVLWH�DW�KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO��
D�,QFOXGHV�DQ�DPRXQW�IRU�:RUNLQJ�'XHV�&KHFN�2II��
E 3XUVXDQW�WR�/DERU�&RGH�6HFWLRQV��������DQG���������WKH�DPRXQW�SDLG�IRU�WKLV�HPSOR\HU�SD\PHQW�PD\�YDU\�UHVXOWLQJ�LQ�
D�ORZHU�WD[DEOH�EDVLF�KRXUO\�ZDJH�UDWH��EXW�WKH�WRWDO�KRXUO\�UDWHV�IRU�VWUDLJKW�WLPH�DQG�RYHUWLPH�PD\�QRW�EH�OHVV�WKDQ�WKH�
JHQHUDO�SUHYDLOLQJ�UDWH�RI�SHU�GLHP�ZDJHV��

�7KH�UDWHV�DUH�LQ�HIIHFW�WKURXJKRXW�WKH�GXUDWLRQ�RI�WKH�SURMHFW��



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725�
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(�

3$57����&+$37(5����$57,&/(����6(&7,216�������������	�������

&5$)7���5(6,'(17,$/�6+((7�0(7$/�:25.(5�

5(6,'(17,$/�'(7(50,1$7,21��5������������������
3XUVXDQW� WR� WKH� &DOLIRUQLD� &RGH� RI� 5HJXODWLRQV� 6HFWLRQ� ������G��� UHVLGHQWLDO� SURMHFWV� FRQVLVW� RI� VLQJOH�IDPLO\�
KRPHV� DQG� DSDUWPHQWV� XS� WR� DQG� LQFOXGLQJ� IRXU� VWRULHV�� 7KLV� UHVLGHQWLDO� GHWHUPLQDWLRQ� DSSOLHV� RQO\� WR� WKH�
UHVLGHQWLDO�SRUWLRQ�RI�WKH�SURMHFW�PHHWLQJ�WKLV�GHILQLWLRQ���&RQVWUXFWLRQ�RI�DQ\�VWUXFWXUHV�RU�DQFLOODU\�IDFLOLWLHV�RQ�
WKH� SURMHFW� WKDW� GRHV� QRW�PHHW� WKLV� GHILQLWLRQ� UHTXLUHV� WKH� SD\PHQW� RI� WKH� JHQHUDO� FRPPHUFLDO� SUHYDLOLQJ�ZDJH�
UDWHV��

,668(�'$7(�� 'HFHPEHU���������

(;3,5$7,21�'$7(�� � -XQH� ���� ����

� 7KH� UDWH� WR� EH� SDLG� IRU� ZRUN� SHUIRUPHG� DIWHU� WKLV� GDWH� KDV� EHHQ�
GHWHUPLQHG��,I�ZRUN�ZLOO�H[WHQG�SDVW�WKLV�GDWH��WKH�QHZ�UDWH�PXVW�EH�SDLG�DQG�VKRXOG�EH�LQFRUSRUDWHG�LQ�FRQWUDFWV�
HQWHUHG�LQWR�QRZ��&RQWDFW�WKH�2IILFH�RI�WKH�'LUHFWRU���5HVHDUFK�8QLW�DW�����������������

/2&$/,7<�� $OO�ORFDOLWLHV�ZLWKLQ�,Q\R��/RV�$QJHOHV��3RUWLRQ�RI�WKH�&RXQW\�LQFOXGLQJ�3RPRQD��&ODUHPRQW���
&DWDOLQD�,VODQG��/RQJ�%HDFK�DQG�WKDW�SRUWLRQ�VRXWK�RI�,PSHULDO�+LJKZD\�DQG�HDVW�RI�WKH�/RV�$QJHOHV�5LYHU����
0RQR��2UDQJH��5LYHUVLGH�DQG�6DQ�%HUQDUGLQR�&RXQWLHV��

:$*(�5$7(6�
�� � � %DVLF�6WUDLJKW�7LPH

&ODVVLILFDWLRQ�V�� ��������+RXUO\�5DWHD�

5HVLGHQWLDO�6KHHW�0HWDO�:RUNHU� � � � � � �������
5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��/HYHO��� � � � �������
5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��/HYHO��� � � � �������
5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��/HYHO��� � � � �������
5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��/HYHO��� � � � �������
5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��/HYHO��� � � � �������
5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��/HYHO���� � � � �������
5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��/HYHO���� � � � �������
5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��/HYHO���� � � � �������
5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��/HYHO���� � � � �������

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ���������

+HDOWK�	�:HOIDUH�� ������SHU�KRXU�ZRUNHG�
3HQVLRQE��� ������SHU�KRXU�ZRUNHG��������IRU�DOO�OHYHOV�RI�5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��
7UDLQLQJ�� ������SHU�KRXU�ZRUNHG��
2WKHU��� ������SHU�KRXU�ZRUNHG�

675$,*+7�7,0(�+2856�� (LJKW�����KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN��
6DWXUGD\V�LQ�WKH�VDPH�ZRUNZHHN�PD\�EH�ZRUNHG�DW�WKH�VWUDLJKW�WLPH�KRXUO\�UDWHV�LI�WKH�MRE�LV�VKXW�GRZQ�GXULQJ�
WKH�QRUPDO�ZRUNZHHN�GXH�WR�LQFOHPHQW�ZHDWKHU�RU�UHDVRQV�EH\RQG�WKH�FRQWURO�RI�WKH�HPSOR\HU�

29(57,0(�� 7KH�ILUVW�IRXU�����RYHUWLPH�KRXUV��0RQGD\�WKURXJK�)ULGD\��DQG�WKH�ILUVW�WZHOYH������KRXUV��
ZRUNHG�RQ�6DWXUGD\�ZLOO�EH�SDLG�DW�RQH�DQG�RQH�KDOI���ó[��WLPHV�WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH���$OO�RWKHU��
RYHUWLPH�KRXUV�LQFOXGLQJ�DOO�KRXUV�ZRUNHG�RQ�6XQGD\V�DQG�+ROLGD\V�ZLOO�EH�SDLG�DW�GRXEOH���[��WKH�EDVLF�VWUDLJKW��
WLPH�KRXUO\�UDWH��

�&RQWLQXHG��



5HVLGHQWLDO�'HWHUPLQDWLRQ��5������������������
5HVLGHQWLDO�6KHHW�0HWDO�:RUNHU�
3DJH���RI���

5(&2*1,=('�+2/,'$<6��1HZ�<HDU·V�'D\��3UHVLGHQW·V�'D\��0HPRULDO�'D\��,QGHSHQGHQFH�'D\��/DERU��
'D\��9HWHUDQ·V�'D\��7KDQNVJLYLQJ�'D\��)ULGD\�DIWHU�7KDQNVJLYLQJ�'D\��&KULVWPDV�(YH��DQG�&KULVWPDV�'D\���
:KHQ�DQ\�KROLGD\�IDOOV�RQ�6XQGD\��H[FOXGLQJ�(DVWHU�6XQGD\��WKH�0RQGD\�DIWHU�VKDOO�EH�D�KROLGD\��

75$9(/�$1'�68%6,67(1&(�� ,Q� DFFRUGDQFH� ZLWK� /DERU� &RGH� 6HFWLRQV� ������� DQG� �������� FRQWUDFWRUV�
VKDOO�PDNH�WUDYHO�DQG�RU�VXEVLVWHQFH�SD\PHQWV�WR�HDFK�ZRUNHU� WR�H[HFXWH� WKH�ZRUN�� �7UDYHO�DQG�RU�VXEVLVWHQFH�
UHTXLUHPHQWV� IRU� HDFK� FUDIW�� FODVVLILFDWLRQ�� RU� W\SH� RI�ZRUNHU�PD\� EH� REWDLQHG�E\� FRQWDFWLQJ� WKH�2IILFH� RI� WKH�
'LUHFWRU�²�5HVHDUFK�8QLW�DW�����������������

��,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW��7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR���������������
RU�VHQG�WR�WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$���������������7R�REWDLQ�DQ\�
FRPPHUFLDO�DQG�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�FRQWDFW�WKH�
'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�
KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO��
D�,QFOXGHV�DQ�DPRXQW�IRU�:RUNLQJ�'XHV�&KHFN�2II��
E 3XUVXDQW�WR�/DERU�&RGH�6HFWLRQV��������DQG���������WKH�DPRXQW�SDLG�IRU� WKLV�HPSOR\HU�SD\PHQW�PD\�YDU\�UHVXOWLQJ� LQ�D�
ORZHU� WD[DEOH� EDVLF� KRXUO\�ZDJH� UDWH�� EXW� WKH� WRWDO� KRXUO\� UDWHV� IRU� VWUDLJKW� WLPH� DQG� RYHUWLPH�PD\� QRW� EH� OHVV� WKDQ� WKH�
JHQHUDO�SUHYDLOLQJ�UDWH�RI�SHU�GLHP�ZDJHV��



��)RU�5HVLGHQWLDO�6KHHW�0HWDO�:RUNHU��
(IIHFWLYH�RQ�-XO\����������WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI�������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�HPSOR\HU�SD\PHQWV��
(IIHFWLYH�RQ�-XO\����������WKHUH�ZLOO�EH�DQ�LQFUHDVH�RI�������WR�EH�DOORFDWHG�WR�ZDJHV�DQG�RU�HPSOR\HU�SD\PHQWV��

� 7KHUH�ZLOO�EH�QR�IXUWKHU�LQFUHDVH�DSSOLFDEOH�WR�WKLV�GHWHUPLQDWLRQ��

)RU�5HVLGHQWLDO�-REVLWH�,QVWDOOHU�7UDGHVPDQ��$OO�/HYHOV��
7KH�UDWHV�DUH�LQ�HIIHFW�WKURXJKRXW�WKH�GXUDWLRQ�RI�WKH�SURMHFW��



35(9$,/,1*�:$*(�'(7(50,1$7,21�0$'(�%<�7+(�',5(&725�
2)�,1'8675,$/�5(/$7,216�38568$17�72�&$/,)251,$�/$%25�&2'(�

3$57����&+$37(5����$57,&/(����6(&7,216�������������	��������

&5$)7���5(6,'(17,$/�6+((7�0(7$/�:25.(5

5(6,'(17,$/�'(7(50,1$7,21��5��������������������
3XUVXDQW�WR�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV�6HFWLRQ�������G���UHVLGHQWLDO�SURMHFWV�FRQVLVW�RI�VLQJOH�IDPLO\�KRPHV�DQG�DSDUWPHQWV�XS�WR�
DQG�LQFOXGLQJ�IRXU�VWRULHV���7KLV�UHVLGHQWLDO�GHWHUPLQDWLRQ�DSSOLHV�RQO\�WR�WKH�UHVLGHQWLDO�SRUWLRQ�RI�WKH�SURMHFW�PHHWLQJ�WKLV�GHILQLWLRQ���
&RQVWUXFWLRQ�RI�DQ\�VWUXFWXUHV�RU�DQFLOODU\�IDFLOLWLHV�RQ�WKH�SURMHFW�WKDW�GRHV�QRW�PHHW�WKLV�GHILQLWLRQ�UHTXLUHV�WKH�SD\PHQW�RI�WKH�JHQHUDO�
FRPPHUFLDO�SUHYDLOLQJ�ZDJH�UDWHV��

,668(�'$7(���'HFHPEHU���������

(;3,5$7,21�'$7(���-XQH���������
�(IIHFWLYH�XQWLO�VXSHUVHGHG�E\�D�QHZ�GHWHUPLQDWLRQ�LVVXHG�E\�WKH�'LUHFWRU�RI�,QGXVWULDO�5HODWLRQV��
&RQWDFW�WKH�2IILFH�RI�WKH�'LUHFWRU��5HVHDUFK�8QLW�DW����������������IRU�QHZ�UDWHV�DIWHU����GD\V�IURP�WKH�H[SLUDWLRQ�GDWH��LI�QR�VXEVHTXHQW�
GHWHUPLQDWLRQ�LV�LVVXHG��

/2&$/,7<�� $OO�ORFDOLWLHV�ZLWKLQ�.HUQ�DQG�/RV�$QJHOHV��3RUWLRQ�RI�WKH�FRXQW\�1RUWK�RI�D�VWUDLJKW�OLQH�GUDZQ�EHWZHHQ�*RUPDQ�DQG�%LJ�
3LQHV�LQFOXGLQJ�WKH�&LWLHV�RI�/DQFDVWHU�DQG�3DOPGDOH��&RXQWLHV��

:$*(�5$7(6� %DVLF�6WUDLJKW�7LPH
� � � &ODVVLILFDWLRQ�V�� � � � +RXUO\�5DWH�

� � �����5HVLGHQWLDO�6KHHW�0HWDO�:RUNHU� � � �������������

(03/2<(5�3$<0(176����/DERU�&RGH�6HFWLRQ���������

+HDOWK�	�:HOIDUH�� �������SHU�KRXU�ZRUNHG�D
3HQVLRQ�� � �������SHU�KRXU�ZRUNHG�E
7UDLQLQJ�� ������SHU�KRXU�ZRUNHG�
2WKHU� ������SHU�KRXU�ZRUNHG�F�

675$,*+7�7,0(�+2856���(LJKW�����FRQVHFXWLYH�KRXUV�SHU�GD\��0RQGD\�WKURXJK�)ULGD\��VKDOO�FRQVWLWXWH�D�GD\·V�ZRUN��G

29(57,0(�� $OO�RYHUWLPH�KRXUV�ZRUN�LQFOXGLQJ�VKDOO�EH�SDLG�DW�RQH�DQG�RQH�KDOI���ó[��WKH�EDVLF�VWUDLJKW�WLPH�KRXUO\�UDWH�

5(&2*1,=('�+2/,'$<6���1HZ�<HDU·V�'D\��3UHVLGHQW·V�'D\��0HPRULDO�'D\��,QGHSHQGHQFH�'D\��/DERU�'D\��9HWHUDQ·V�'D\��
7KDQNVJLYLQJ�'D\��)ULGD\�DIWHU�7KDQNVJLYLQJ�'D\��&KULVWPDV�(YH�DQG�&KULVWPDV�'D\���,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�6XQGD\��WKH�0RQGD\�
IROORZLQJ�VKDOO�EH�REVHUYHG�DV�WKH�KROLGD\���,I�DQ\�RI�WKH�KROLGD\V�IDOO�RQ�6DWXUGD\��WKH�)ULGD\�EHIRUH�VKDOO�EH�REVHUYHG�DV�WKH�KROLGD\���

75$9(/�$1'�68%6,67(1&(����,Q�DFFRUGDQFH�ZLWK�/DERU�&RGH�6HFWLRQV��������DQG���������FRQWUDFWRUV�VKDOO�PDNH�WUDYHO�DQG�RU�
VXEVLVWHQFH�SD\PHQWV�WR�HDFK�ZRUNHU�WR�H[HFXWH�WKH�ZRUN���7UDYHO�DQG�RU�VXEVLVWHQFH�UHTXLUHPHQWV�IRU�HDFK�FUDIW��FODVVLILFDWLRQ��RU�W\SH�RI�
ZRUNHU�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�����������������

�,QGLFDWHV�DQ�DSSUHQWLFHDEOH�FUDIW��7R�REWDLQ�FXUUHQW�UHVLGHQWLDO�DSSUHQWLFH�ZDJH�UDWHV�SOHDVH�ID[�D�UHTXHVW�WR����������������RU�VHQG�WR�WKH�
2IILFH�RI�WKH�'LUHFWRU�²�5HVHDUFK�8QLW�DW�3�2��%R[���������6DQ�)UDQFLVFR��&$���������������7R�REWDLQ�DQ\�FRPPHUFLDO�DQG�UHVLGHQWLDO�
DSSUHQWLFH�ZDJH�UDWHV�DV�RI�-XO\���������DQG�SULRU�WR�6HSWHPEHU�����������SOHDVH�FRQWDFW�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV�RU�UHIHU�
WR�WKH�'LYLVLRQ�RI�$SSUHQWLFHVKLS�6WDQGDUGV
�ZHEVLWH�DW�KWWS���ZZZ�GLU�FD�JRY�GDV�GDV�KWPO

D�,QFOXGHV�DQ�DPRXQW�IRU�602+,7�
E�,QFOXGHV�DPRXQW�IRU�1DWLRQDO�3HQVLRQ�3ODQ������.�3ODQ��DQG�5HWLUHH·V�6XSSOHPHQWDO�+HDOWK�3ODQ��3XUVXDQW�WR�/DERU�&RGH�6HFWLRQ��������
DQG���������WKH�DPRXQW�SDLG�IRU�WKLV�HPSOR\HU�SD\PHQW�PD\�YDU\�UHVXOWLQJ�LQ�D�ORZHU�WD[DEOH�EDVLF�KRXUO\�ZDJH�UDWH��EXW�WKH�WRWDO�KRXUO\�
UDWHV�IRU�VWUDLJKW�WLPH�DQG�RYHUWLPH�PD\�QRW�EH�OHVV�WKDQ�WKH�JHQHUDO�SUHYDLOLQJ�UDWH�RI�SHU�GLHP�ZDJHV��

F�,QFOXGHV�DPRXQW�IRU�1(0,�DQG�/RFDO�,QGXVWU\�)XQG��
G�6DWXUGD\�LQ�WKH�VDPH�ZRUNZHHN�PD\�EH�ZRUNHG�DW�D�VWUDLJKW�WLPH�UDWH�LI�D�MRE�LV�VKXW�GRZQ�GXULQJ�WKH�QRUPDO�ZRUNZHHN�GXH�WR�LQFOHPHQW�
ZHDWKHU��


1R�3UHGHWHUPLQHG�,QFUHDVHV��


